
Taking control of your GMP data
LCP PENSIONS ADMINISTRATION: GMP RECONCILIATION SERVICE

Is your GMP data fully reconciled?

Reconciling Guaranteed Minimum Pension (GMP) and other contracted-

out data can be a particularly time consuming and frustrating task for 

trustees and their administrators. 

With the cessation of contracting-out in April 2016, it’s about to become 

more onerous.  HMRC’s full Shared Workspace facility is only available to 

those Schemes that have ceased to contract out. To help other Schemes 

HMRC have introduced a “Scheme Reconciliation Service”*. This service 

will help schemes “beat the rush” and assist HMRC with their own internal 

planning ahead of 2016.

We can help you. Our specialist GMP reconciliation team are experts at 

reconciling data in ways that take all the hassle away from you. 

You may already be cleansing your GMP data:

  in response to The Pensions Regulator’s guidance on data and 

recordkeeping; or

  prior to a signifi cant scheme event (such as a pensioner buy-out).

or if your scheme is:

  winding up;

  has surrendered its contracting-out certifi cate (eg closed to future 

accrual); or

  is being assessed for entry into the Pension Protection Fund.

If any of these apply, or you need assistance with your ongoing 

reconciliation, then please contact us. 

Poor record-keeping 
may lead to signifi cant 
additional costs… It can 
also cause reputational 
damage.

The Pensions Regulator

APRIL 2014 

The benefi ts of reconciling your GMP now: 

  It can avoid incorrect benefi ts being paid out from the scheme;

  It can help you comply with the Regulator’s data requirements; 

  It would ensure any future GMP equalisation exercise will be 

carried out using accurate data; and

  It could help you achieve favourable buy-out terms.
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Contact us

To discuss how we can help you reconcile your data in the best, hassle-free 

way, please contact us at GMPteam@lcp.uk.com.  Alternatively please give 

Alan or one of the team a call on the numbers below. 

Alan Casey

Consultant

alan.casey@lcp.uk.com

+44 (0)20 7432 6729

Nigel Stokes

Consultant

nigel.stokes@lcp.uk.com

+44 (0)20 7432 6756

Stephen Maguire

Consultant

stephen.maguire@lcp.uk.com

+44 (0)20 7432 6775

Laura Aukolls

Associate Consultant

laura.aukolls@lcp.uk.com

+44 (0)1962 672901

... research has shown 
that if records are 
validated, the potential 
savings could be as 
much as £20,000 per 
pensioner.  

The Pensions Regulator

* The Scheme Reconciliation Service allows pension scheme administrators and trustees to reconcile their deferred and pensioner 

membership and GMP data held on scheme records against HMRC records in advance of the cessation of contracting-out in April 2016.

How LCP’s GMP team can help

   Remove the hassle. We have the experience and systems to enable 

us to reconcile GMPs in an effi  cient and cost eff ective way. 

  Whenever and whatever you require. We off er fl exibility - we can 

project manage an entire exercise, or provide assistance as and 

when required. 

  Understand what is required. We can provide training on the 

Shared Workspace facility (one of HMRC’s services to help you 

reconcile GMPs). 


